Itasca County

Habitat

for Humanity®

The Minnesota legislature passed a bill to encourage taxpayers to support
affordable housing projects.

The State Housing Tax Credit program allows you to direct your tax dollars to a
local affordable housing project. Eligible Minnesota individuals and businesses can
contribute to a designated State Housing Tax Credit project and receive an 85%
state tax credit in return. For example, when you contribute $2,000 to a current
project, you will receive a certificate for a $1,700 tax credit.
| Support
HOUSING for Act fast! The portal opens Tuesday, February 17. First-come, first-serve. Program
I3 \[f closes when the max of $9.9 million for the year is met. The last two years, the
ENGICIELVAGIEN Program closed after 6 weeks. We encourage you to complete the online application
TAX CREDIT as soon as the portal opens, as funding for this program is limited and may be
awarded quickly.

Contributions directed to Itasca County Habitat for Humanity will be used to fund construction of our Net Zero
energy efficient homes in ltasca County. This landmark residential initiative merges environmental innovation with
local workforce development through the construction of high-performance, Net Zero energy homes engineered
with a “fabric-first” approach to produce as much energy as they consume. Central to the success of this initiative
is a powerful partnership with AEOA YouthBuild, a program that empowers young adults to earn their GED or high
school diploma while gaining hands-on vocational training. Our construction sites serve as a classroom where
YouthBuild participants work directly alongside expert mentors to gain trade skills.

Through this collaboration, we are addressing two critical needs with a single effort: providing a sustainable
foundation for local families to build generational wealth and equipping the next generation of North Country

tradespeople with the tools to build their own successful futures.

Questions? Contact Jamie Mjolsness 218-999-9001 or jmjolsness@itascahabitat.org
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MN State Housing Tax Credit Contribution Fund

Eligible Minnesota taxpayers - both individuals and businesses - can contribute to affordable housing projects
in the State Housing Tax Credit (SHTC) Program and Contribution Fund and qualify to receive a state tax
credit of 85%* of the contribution!

Act fast! The portal opens Tuesday, February 17. First-come, first-serve. Program closes when the max of
$9.9 million for the year is met. The last two years, the program closed after 6 weeks.

How to contribute to our projects and receive your tax credit:

Scan the QR code: Or, visit the link

https://mhponline.org/mhp p

rojects/itasca-county-habitat-
net-zero-housing-project/

o Click “Contribute to this project.” The online State Housing Tax Credit Contribution Application will
open.

e Complete the online application with each required field, as applicable. You will not receive a
confirmation email after submission.

¢ In the Contribution Information section, select “Specific Qualified Project” and enter:
o Name of project: Itasca County Habitat- Net Zero Housing Project

Type of project: Homeownership

Developer/Owner/Administrator Name: Itasca County Habitat for Humanity

Contact Name: Jamie Mjolsness

Contact telephone number: 218-999-9001

Contact email address: jmjolsness@itascahabitat.org

Income limit: 80% of AMI

Owner type: single-family home

O O O O O O O

o After the application is reviewed, you will receive an email with payment instructions and documents to
sign. Submit signed documents and contribution funds by the date provided in the email.

¢ A tax credit certificate will be issued within 30 days of Minnesota Housing receiving the signed
documents and funds.

Questions? Contact Jamie Mjolsness 218-999-9001 jmjolsness@itascahabitat.org

*Example: when you contribute $2,000 to a current project, you will receive a certificate for a $1,700 tax credit.

510 SE 11" Street » Grand Rapids, MN 55744
218.999.9001 * 218.999.5205 fax
www.itascahabitat.org

The excitement is building. Lives are changing.
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